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BAMERER (BPEEH AESARER) - B RELEMD
WA B BER B DL SRR R B DUR AR B B R AR B
fER > FREEA$ TREEZ TEETRBRMENKARS
R ETER o
E| #8884 (independent variables ) SRR/ B BUA B S B R 1B
B o PRI BUA BB R B R BT TR AL AR B TESSE IR
STEREThHEIENNSE (BEETERESEE) o BN
EENNERBZRTRIIHERABRERY - REAREREEE
BARERAGEETEGRNEENEEE (BIEREH AR EE R
M) o T BEuAR B A EEUR B AR NS
(1) UEEEPIEFEE | BESRMATRLNIIERERT
PRI RS BNER - B RIRGET R R R LS =L
HEBSRIBTAHE B (AREMETEL  IHEWE
BB EAEERE ) RIEIHEEERLIE BHILEE AN
HEEABE o

21 AlthERETRERR—E ﬁﬁ%ﬁﬁﬁﬂ%ﬁﬂ%ﬁﬁ@ﬁﬁﬁ%ﬁ
W IIF A At AR BT B R -

128



XA T BB R AR

(2) BHREEETERENILE | SETENE RS S
e PN TN AT =l

(3) BRGFRIUS : BBHAB LA RIS S EIEET
B ETRANRE ST ABRLUZ S TNKE S g
NBEE o

(4) RESEFEE | RETHBIRATYRENRESS
2B R L SR T 1T B B Ao ST I =T
T O EETAB LA BB EAKE RO A 8 4
e R Y e e e
BRI ABCT IR B » o RIRIEAT ) » I SRR b
EIR TR ERRR o

(5) BAhREEE | FIFEERE0E™ (dummy variable ) » BIR#
BB R » R R BT B AR Y0

(6) BUMBHPRE | SUTEESETER8N > BREIER
BB FEASH R E o RIS L — R EO s PRSI
TS B RS S BB o BRIF LR T R S BT
FRBEGTRHREEIEEESEALIEREE TS
BEE AN SREHEE TSR (eEEEeeL

#2 . UERESREARY  TEFHYREEEH - UMBMSEgersae
BIE SRS S NRRERZEA -

A3 BIEWES R RN -

ik ERE (SRR a2 ANEERINERNRAERS - SRS
RERTIINEERERE  AINE— S8R A\ BERBEMAN —L:2
WA FRIRENS - THRERIFRETES R - HE R T ReEE
HEST » AR BRI B ARIFE 28 A S SR MR B M8 RO - TRTET 1L
FUFEIERE B (2 score) INLIREMLRRTFIOMEES O RS | MURCRESHAD - HR

129



EELBRFR -TRA

SEEHHEEE AB) o Bt LRI R BTSSR S EE
WEEHHIEEE » ZHEEIE R MRBRERT] o
BB th A — (AR B RHREEL (need variables ) o

HE FEEBTAEAR L SH T ESH RIS E S

BT, o TR BBRO TS B v o T R AT YRR ( control

variables ) #9750 o FLEARAOE » & FoFIEGITE RBIBLY 1 ¥ 6EHE

ST R TR B B R S A B IE R E 2 SRR

HERMEE ? AR A EEIRANE KBRS SR

BB E » B TR T B B R T S S BB

T i SRR °
TEMEHS R EAS L > AR L I O B

BERMEI S (time lag) THRE « T2 - BB RSEIEENYHE

B E |2 fe LR e B Tk B R T B A

Bea3R > SSREHEE (87ETHERREGH ) MBI EE LR

EW ERMFEAROERRE R RE SR AT R ERIEE( T
@ EREE) - (5 2 MRETBEANETE SRS RIgE R
A% IEREEFRSESEANTHERERLER O (AR _EHR
ARUE S BRI B R 0 ) BRI RATE AT S BT FREHIREK -
Eit, BFF R RGN AR E SR T E P RRE R EIE S E AT
B » SIS R B 2% A 1B SRR (skowness Y ERIBEE (kurtosis ) F2AL »
ELHRRETHAN SRS ZREEHEHTISRETE - RIS
RRR - AR ASH S BNIVE - RFGARRRITEERARTT R
MRERTE T E RS SRR B - TRIRECEGER - B4 REIER
HRBEABR P EERNES RREEENE CERX - ERIBEAMRE— A
SEWBHRNEETREEOENRE) | WEPBIRTEEDNBRSEA
ZAMEERI R R R AR PR DEEREESHRETRE
IILIRER, » BRERAHFERERALL — - :
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- b - gl m R o

HEZENCERSESEH (RESTEEX) (ANMECe BT,
BRI o

2~ K5 H

— ~ ROt
BEREESETE 88 FEMEIEEIREGARR S0 BT >
HH 291 (EEtEE - BENAUREHERE R 1 TSl
R BERA DS REREESER (25%) ~ At e igE
PR (25% )~ DNERMRARFERL (23% ) ~ R AR I ZE AR
B (1% )~ GIRERREREIRA (9% ) ~ BRI (4% )~ Hth
HEL (3% ) o MR EXBUSHEE SRR E S R ERR SR
PRz MR (26% )~ AL (19% ) « DNEOE RS
Al (18%) ~ #h T ALFFEOZERIER (16% )« EAREHEEREIETY
(12%) ~ ELAEERY (7% ) ~ FTHERIEE (2% ) - RIBERERS
E - AR RMER D RO A R AR S E T E
BRI EERYESRUEERYEERY T HAHEE
KEor o AHBIATRE MR IE » 2 2 B TIRER RIS
FAGEHERGREER 91% » AR BB SRS BARCHN
9% o MBI T E EBSHRET EREETH S LLHIHA ML » s
1 7% TAZEEERZRAG 53% ° GEE T LIEHZR » TRESNE
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EEIBIR FHA

KBRS T R T A £ EER -

32 1 fISER AN E 88 SRR R SRR R BB

AR {HETRSBRTESE (SHAFEENNES T
gweEY 25% 19%
NS RS b 23% 18%
B A E R R 9% 12%
b2 R ik B 25% 26%
Ll Sk ik skl 11% 16%
iskc e kil 4% 2%
HAhdaRl 3% 7%

#2 2 ALERARH AR I 88 MRS AW S R
BRER ARG RSRNESL MR R E S

= 9% 47%
THREHRE 91% 53%
= ~ OLS 3 -3 B @8 41

(—YHBHSRERAT (OLS 247

1.5% 5% B FE 74

% 3 ET AR B S RREN S BRI OLS SMF
o BTN T AT R A T N R R
SRS ENRE R LR RE RS R R
B G BN BN E AT S B
RN A R A A EENE o
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AR AT BEIER P H 56

2B MR R BRI
HEIIGEA B SRR 7 BN AT EEEN 55 1Y
OLS JRATHTRS » 4125 4 Fm o 35— - RIBEEG T BR REE
UEZRMIPISRSATE T REER T AR SHER DR
"W ATRE R ) S EPESREERS o E
THRERRE LSRN TREEREREAES rsg
B T BRI T MO S LR e RERY | DUR TR
AL SRS o EHMNREGI ETERREIEK
#® B ERREIRE » R R IENERRENNRE S

3 | HEEIEM OLS 4547

L3R TERH R
HE 475,77 (263.3) **
BERNELCE -328.53 {436)
BB TR -0.322 (4.352)
e e € vk =i ple | 699,31 (393.7) **
IEREPITEEE -197.76 (80.45) **+
ZREEFEER -2.981 (12,19}
BEGFERIH] -619.416 ( 1705 )
MR 108.07 (137.2)
R Square 0.49

*p<0.1 (£21.282)  **:p<0.05 (t>1.645) ***p<0.01 (£2326)  4£5 M 4H
# 14 %42 %% (standard error )
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BELRIR E-HA

7 4 | JIENERAERLGHH OLS 74T

BELR BS 0 OF HR i) #oH FoAth
Mot R =R p4ld BR

ot 206,23 144.7# 20.44 -59.3 132,8%* 6.24 25.1

(316.6) (1075} (3559) (73) (47.2) (9.1} {30.7)

BEME -462.65 -37.6 78.13 18G.3%%  .782* 3.15 -20

B (4489) (143.6) (99)  (98)  (S57.1)  (104)  (405)

Bragast -2.83 -0.07 13 (.85 0.44 -0.1 0.08

HEERE (423)  (129) (1L71) (L0} (0.56) (0.22) (0.3)
R 760.8%*  30.3%+ 748 T5.6%+* -15.5 -0.99 -13.6
BFEE (428)  (1835) (984) (219}  (48.1) (7.9) (19.1)

3= Yanil

TEHY 17044 -138 -11.8¢ -6.1 -16.6* -2.3* -0.11

WHIEE  (846)  (153)  (90) (107) (106)  (1.3) (4.1)

ZEeHF -639 1.44 1.41 -0.03 0.01 0.04 0.51

FEEE (115)  (239)  (13) (3.0) (1.32) (0.89) (0.83)
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K PN T R R B

EREE 909 «568%  422.1%* 294 -207.7 335 -69.0

WEEF) (1635)  (4028) (247)  (333) (183.7) (759) (113.1)

Fhk®E 17379 -3.6 -25.5% 437+ -12.8 2.16 17.81

o (151.7) (4419} {162} (275} (19.6) {4.2) {1%.38)

R Squnare 0.41 0.16 0.45 0.29 035 0.13 011

fp<0.1 (£21.282)  **p<0.05 ($1.645)  **:p<0.01 (£2326) #5588
# 8 A% £ 2% (standard error)

BN SRR RN IRE R o 3= » TR I EENBREEENE
KPR S T AR R | 8 T BRGRERIRERA
At EPESE D TIHEEL - M EA ARt E S Bl s E
ERE o B - JERRERFEEIRTE T BREERIEEN
B TR AR AR TS A AR 5 S RS S IR o B B
fHAYBCAE L BIEA IR B GG R A G RO S B
DL A BT IR AT LEEE TR - 35N - ERRIRLGIE
EEYATHAE MU G ERPRE SHE R ERRSIIHENK,
H R M LIRS AR TR ST ~ A AE e Y S
ERIHBIRERRE S © BRI S - BERIEILEI R Rt R
B RR D ECEURSE T HEEE o
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EELBRFR BAHA

3 RMIE T IR IRER BN AR AT

F 5 EREBRHRENELNR TRESREEHYSESTN
OLS 3AT4EHR  FFIBHR » 721575 90%L) Higph-Saae T i2mss
i ECE T MR REE ARSI - ERE
BURLAR ST B AR OIE RS LR B e a o &l
A o MR ENEEE I DB 1 » AT SRR K
Eﬁiﬁgﬂ?ﬁ%ﬁﬁﬁf%ﬁﬂk (HEMTABLLERRENEESY
HIRE R B = ST 1R B D R B B0 RK - EAD BB R 2|
WeaT LRI ACHE o

# 5 | SIEE TR SH OLS 547

ot e i TR
4 40.61 (24.0) +* 4537 (272.4) **
EI SRR 9.18 (41.71) -361.6 (438.4) **
REERR RN 0.02 (040} -0.52 (4.41)
IR REE I EBEWNA  -6.66 (23.58) 703.5 (400.1) **
"r:?ﬁ%%%?f;ﬁ%ﬁﬁ; 455 (3.42)* -194.8 (82.62) +**
N g iy 1.07 (1.79) -3.99 (12.14)
ZEEERE R -295.1 (138.2) ** -319.1 (1699}
MR -3.4 {11.06) 3.5 (1394}
R Square 0.24 0.47

*p<0.1 (1>1.282} FEp<0.05 (=1.645)  ***p<0.01 (2.326) A B
BlEARER
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KN R 5 TR IR 5 A B

4 |5

HeLl B SRR ATEAS » B A M &
DS R S BT © F— » IR » RS
R 7 28 B E TS L B R R B 17 325 B
BB B TR S o B SR I e
T e
T ARG LR 2 SRS NI - B R
SRR G AERA R o ST R R YT B LA
FH TR » A LSS S S L R T
SEWEHE T ARSOREREEE |, LR T S A
US| THE SRR R TR R RSE E RS
B9 3% ; RS R R P S T TR | 1

TR A EIRIEERE - T T TR RE

6T RrE EEREN 9% BT BER S ISR R ER
RESER » MR ARG RS Z [ PO RiEE » (B80T
ARl R B R E BT SRS NS RS iEnR
R "RESEARE ) T SALRBENEREE - TSt
TEEMRERE | N THTREEREEE - THES B S
SERAUNBESREAT EIRGH BN ERY 49% AR AT B R R
RILERBEREEGH ERY S EEEREERL AR D

TLREEE B TR REEENEE SR - £ BEMEN
PIMEATER T BMCRIDEARTE 7 B ENSESE L&
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EHLBI F+ER

HIRBARARTREE » TBFE © TIEER S, KB E B EC
EEAG—-HEMELEIB BRI SRS =
HANNIBOE R OIS T BUGEERPERE T EEeERRE -
"ERGEIILE ) DR THRTTREE ) SRR A

Ay B BRI & o

(SHHBIRTEEBRIAT (B

1. 48 581 BY 38 BT 4T

F 6 MRS S BR - E R o
8- FFBAERR AT BATRE R - FEBNABBONE - ISR
i T I B IR R ST R B Y L I T 1S R S R B
PR BILEE B ENBRE B GRS RS S E
MR ~ R T B LE R BENINE B MR R I A
BHEHEREEED - FERTBBOTHE - ]I E AR LS
BEAYG TSR Z ATRHEN R, -

&

R 6 BRI ST

po e SRR
HE 3.56 (0.39) *++
- BEMELA -0.79 {0.60) *
B RERFIEE 0.003 (0.003)
FMRREFE TERENIE 20.99 (0.335) **++
IERATIHEFER 0.04 {0.06)

138



XA BREROBREI D ATE

rEEwEEE | 0.05 (0.02) **

EEGRRLLH 8.04 (3.09) +++
BHEEE 0.03 ((.14)
Log-Likelihood -65.239

*p<0.1 (1-1.282) p<0.05 (1>1.645)  ***p<0.01 (2.326) EHEME
B BT ER

2B ET R AR A AN T AT
% 7 BURES AT R I AT R R, 7 (ERRGTEAREE
BRI R « B—  RMSRHHABEREE TEER
HILL IS R E R NCHR R R BTN - BT 2 - R
BB RERILEZ AV PIES ARS8 ZBEE - BERRETE
rﬁlﬂﬁf@%ﬁiﬁﬂ!ﬁ% o ERHET LHUREEY - (HEARE B
T B RRRY SR (R BB B R AR R B A 5 [ AT R R
BB IMIERRE o B BB EE RN SR GME
REEESRTES RSEREE T ARGHRRREE
PUR T HARARRERISARETE | A SRS - = SiiS
SRR BAENEE BEHE XL GEERIRMTTES TREERGT
E T BARERERIEIIETE | DU T A IS e IE R
FUETE RS « SBIY » SEBIR BB T 5 A e
RS ) DR T e B R R E ) BT E R
B - A BRERR PRSI IS REs TR
RIEt=E , OFEIRTEREL - 7~ WA B I L B e
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EELARR H-+HA

R BS N B i 8 #H  #B Hfth
Kkt ] 2= ik *HR
Yoot ) 36 154% 323k 0003 2.62%+ 102 0.64
(0.86) | (1.0)  (1.12) (086} {097) (351} (1.57)
BEMEL  -3.07% 064 3.34% 257 g0+ 117 -1.79
£ (145) (1.52)  (1.93) (L19) (161) (494) (251)
FrESEmE -0.02¢ 0.01 -0.001 0.02 0.003  -0.02 -0.01
FEE  (0.01)  (001) {0014} (003) (001) (006) {0.02)}
ETERE 067 -1.17% -1.01 0,77 -1.016 -0.66 -0.32
FEHEEE O (074)  (084) (10} (0.62) (093) (264) (1.14)
iy lnan il
TEHEEEE 0.1 0.15° 0.04 0.04 024*  -0.98 -0.023
RERE (015)  (015)  (025) (013} (0.17) (096) (022)
EEEHEE .16+ 0.08* 0.16* 0.03 005  -0.05 -0.014
R (0.08) {006} (010} {(0.05) (007) (0.13) (011}
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WARAMT IR R TA

HEEMR 24.26%% -10.04 21.85%  R14% 3.72 11.56 -0.76
Ll (11.28) (7.87) (1347) (569) (738) (14.71) (12.15)
R EEE 0.13 0.18 -0.87* 0.26 -0.B0**  ].68 0.22
(034  (035) (033) (026} (046) {1.12) (0.56)
Log- -35.505 3644 -34.40 -44.52 -35.69 -1E.26 -27.26
L_ikelihood

*:p<0.1 (t-1.282) *hp<0.05 (t>1.645)

sern<(01 (£2.326) ey

B AHERR

RERR T BIP TH R A R S 1 AR ERSECR
IEM H BRI S RN R BG T R B B R
BRI BERE - 54 > BARNELPIENSTIE TRaEE
B " OREREESHREAGTE ) DU 5 SR R AR T E
BEELHIFHED o B ARMIELLEIBALIRRTIE i AR 2R
ERIETE | BERERDIIMIETERE -

3 3R T2 B A B RS

*® 8 ETERREEEL R TREEREEEHEEY S
IR AAERR AT o TEARBINE A SR RE I T » 00
TR B ILER AP ITRREEEE R B I LA EREN
BZEESNARRESSURFTABIIEEE EABRASN
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HEERIR HHA

FETR E I R A BN B 5 o TR R - BB
PR TR R TIA B B BILUR B AR I e
EBW D TR R - |
TR E SRR E - R — A
T BB SRR SRR B S L o BT
BERHAE TS BRI » MR RN - 57
B LR B RE T B 1 TR SR Y o

2= 8 . SRS TR R BT

bl g2 i TR
= 1.83 (0.59) *#+ 3.90 (0.54) ***
BAA R 0.22 (0.88) -1.77 (0.84) **
PR FIER 0.01 {0.008) -0.001 {0.007)
TR KB TIEERNEE 037 (044) -1.632 {0.505) ***
MEEETIEREEE 0.12 (0.08 ) * -0.05 (0.11)
LREEREE 0.101 {0.045) ** 0.02 {0.03)
=BG R -15.01 (5.38) #** -3.34 (3.89)
Rl R -0.04 (0.213) 0.115 {0.20)
Log-Likelihcod -64.69 -50.468

*:p<0.1 (£21.282) **:p<0.05 (t21.645) #+p<0.0] (1>2326) KN MEESL
7 AR

4. %%
WL MBS B S » TS A LS B AT E
B EBFES MM RRAIRE o 55 - REIS RS ECA A
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R A I IRF S TR

[ SR B B REFE L 2 B LLBIRUE RS E SRR = R
W% © B » BT B P B AR R e RS
WBNEBGR LS o SR B T B FIRE S SRR LB ST
RSB HIHEEN RS « B = > BT HE REHERERIRTES R
% T AREREREEAE | DR TR aEREREE
BT EBIRE ST B TR R P R S B T
F o I BT REEINEE SRR T AR EEGRE
BEEEN MRS BB I TS o B B RIIRILE]
RGBS R T E RIS

= Bp BT | |

ERFTEEIAF + RIS SRR S R AT
RGBSR R EER - 7 BSOS RERE - 2 B
PR SRS S B S 4 O MR o F— » BB
YRR AR T | B S R S TR
AR AR RSB IR A S T A R R B RS
SREAR TEAER AR T SRS
SERD )T SR A S A EEERY | B T TR | BT
> TR TR, SRS R BRI AT
SRR B B ) » o DA SR et LR
KHE o T - BEEE R AR RS
18 » TR SRR T SR AR TS 50 TR R G o
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FEBIR F--HR

BT BT B T R R AR R T S T S
HBISHE - SEEIMET LB B RS T
SENRESE T ARG EREEAEISE | e
ZERBRUREN A AR R RS TR RS
%, 0T TREBRWISE o BARMMEBET BN
R R B S A S & 1 - (H R EEN RS
ERR B TE A « SR TRERE R I RN » (S HEAE T Al
G TRl e NN L S N T PN e E
B~ TR SR SR, B T EBIE e L > T EsE
B EMRINRIEE (R0 B EERR S 20 ERET
SR T LA A R R » B TR LU i %
HRBIE RS BRI SRR « RS B
URFENR T A RS SR BRI R SERY RS
EREIE B o TTI05% B 7S R s B TR 184
B » MBS B S 3T R - (B R S e
HRBOAN] ©

B RIMSERE BN IS B EPIE B SR AL
BRSO A BRI S | R a R » D
7 EEBER T ESETMHEY T AFRENES
" BRI | A A e
RURENZBL 1 CREIE SR R R
B o Tl - R S BN E B S E R
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WA AMEREGEREF S AE

R+ HUBSHECEE ASHEBTRE ) R A T B
BN T SRR B AR
S RS R - A RN ST M R A AR
HS AN TR AR RENBEREBRG S THER
HELRTHEBNA  BRNRRERYNBERGRRIE .
A M ERARS T © |

B> L—RIEEBRBEERTORENR AR
SFRETE | MBHAIGH SRR R ST o W — eSS PR REY
AR SIERENSE " ELRRR AT GBHT -
EITEE K ) o

T » BRI T RS AR A
et | ETRIS - BAEIYE R SREESE ) DR (%
EARTIRED SRR | MO SR TR A » (BRI
FIE LTk A SERR P EETER E
SRR SRR, T S S B S
1 R TS e LR R BT M S
?@Ejjﬁj o

£S5 : MBI TR S BRI AR E - RN BB R LIB L RR Y
7£ MBS R ) RS - 7 T AAVERRBEIETE 8y - BE
ERENEEC ME - BERFERSTENR T 6@ (18%) - FERR
SEREUSR G Y 28 F (82%) E " B AL A R ERER S ) e
BEBIAEAOERE 76 @ B RENEERETHESE DAY 28 18 (37% ) FPE
ESSRSE TSR ey 48 @ (63% ) 0 1E TSR AsnEEtE | &
a0 BERBEHEAESE 48 > EREDERIFTEGHTE 108 (21% )
ﬁ@ﬂﬁ%ﬁﬂ%$ﬁH¢W%ﬁHw%)mﬁﬁ%ﬁﬁﬁL%#IRHﬁ
ﬁ%%mﬁﬁﬁﬁiﬁﬁﬁmﬁﬁﬁﬁﬁﬁﬁﬁﬁ
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EECARIR B HA

=9 RS HES
WHERHE WiiiE WIEEe WiIRE
FUEIY BRAEE FREEE RERX

REREL S (£)*> () *** (-) (-)
REVRENFEEL (=) {+) {+) (=) ***
BAMHIhSHE (+3x* (o) * () (+)
BB EER (-) (-} (+) ¥ (-} H
kG RS R o {h) (-3 {+) (-}
DR AR TR =g -3 (+) (+) * (-)
HRE RGBT 4R (+) (= {+) (-
B4 & REER S A R A B 2R (-) (-2 (+}* (-)*
e AR ERIEREE R (4 Y (-) (- (-}
RS AR E R RS () (+) (+) (-3
TR B R ETEEE () (-)* (+) (-
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AN B R R T R B

S EEREIEEES () (+) * (-)

BT RERESE () () (+)

T BB (-) (-) (-)
AU (-) (- (+)
TR R (-) (-) (-)
RENE S () (o (+)
BRI EBENEY (O

TR E e (+) xpx (o) ()

TR I EEI R () () (+)

(+)

(-}

*pn<0,] (-1.282) **:p<0.05 (£>1.645) ***:p<0.01 (>2.326) #ERAHFRNK

FEHARSERE
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EELRIR F-+EA

F 9 (R WE LT

BOKEBRFEE RERNE BEHEEA

MmeR (- (+) -)
FEHRENZE S (+} (+) (-)*
BORAERSHE (-) (+) -3
BORIIMEBIET SR (-) ** {+) (-)*
LR RRE R &R (-) (-) (-)
NEE LB e R R (+) {+) (-
HAEBRTREHE S (+) =)= (+)
BRERERFERIEES | (-) (-}* (-} **
SRR o A T L R R B M B {+) (-)* {(+)**
AR A T R R A (+) (+) ()™
S ERREEE SR {+) (-) (-)*

Hb 5 38 A A Ea 22 TR B A B 3 {+) (-)** (-) **
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WRAFA RO ESETE

MR RIS

R IRE BN

H AR

HAFEEI BB

HEMEE SN2

BN ERRER

TR ST

TSR EEMENER

(+)

-y

(-)

{+)

{+}

(+)

(+)

(+)

(+)

(+)

(-) *

()

tp<.] (1282)  **:p<D.05 (£-1.645)

RREAEFARGERME

oekp<0.01 (£22.326) HHKAGE

A » EEENHRA LIS E » REIRIGREI S ECA R B HTE
EE R IESHEAR TSR rORHEh o B AT LIS RRIEN TRE
1%y T TREEER IS E MBS RS RS HTET - B8 T B
LB ) i RS SRR AR R AB R - NETE TR
Ik TR RTER MEh AR R | TP IR - BAERMIRIEIRS

RSB SR o S TR AR ZE ERRA

SrEEHH

OB &4y - 41 - #1A 2 REUEE R T E SR A T RS
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EFRIR E-HA

SRR RO B AT E MR RRRERTE > LB S E AR
GRS TS BB S BRI BOK DU S » B AHRIF
RECHEE BB M RO S EAERB R SRS <

M~ FRBERRTH

— - HRgH
ARSI TR AR AT " ELER s RS
TREIFI AT 88 FER I ERARE AR EARARRE « f5E
SECHEEREINRRS - MBI E R BN BEB LR G
B ERT B tHE TR RIS S © W H R BRASHBH  REER
WEERYH EE Rl e A T E RS BRI
BOE SRR ) Br) BB AT RN AYRE o B8 - S BATS
" ESIERE B BRSO AT R L R R AR B
HATRRBIAIERT - B SBRERE N RNERL T » eS8
BT BN FARE o B4 » AU AR mPhTE
#» (BRHRMRERSE R E B IR BB BRI BOA R
Bt IEZARERAHP R RRE WA RS AR E
SRR o R IR T R AR TR B L DIBE A - BT
MBS U2 T AR AT RESTEHI SRR
FRIEEL AR ARG TS T/ o i - BBEANFHEN 2 U B2 %

150



HAARARORARFATE

TS R TV B L TS - ER T EEY
BT AT R RS N BN R o LIRS
B T S S B R AT SRR o TI B tEEH R
o T A T R O RATI ] LATE B R M S I 1
BRSNS o T » ITATB I B EARE R BRI R
BRI RIE (R RE LN E A G Z A RERFEN
O BT SR A R AT RS » AR FAR T i A R
=L TS AR o B% > BT TR R R T
T E o e Nk 1k e diar N el i
Tt S SR P4 - (LR R BB
e A R (S L T A A E R B
BT T © T B B L R S BT AL L A S R 2 1
HBHIR

L
AHZeE Lo SR SLA LB A S TR ST R AT LA AP -
PUTARESHBEEEE T Z ARSI M TERRS RS
U~ B IRR BT AL AR AR S AR (B2
REEE ) » DB B RBRAEBCRFIR A IR - - EEENA
0 o TSR R AR N S IH AU RER TR » BUAIRR
j&%ﬁﬁﬁ%%ﬁﬁ@%ﬁﬁﬁ%ﬂE{L‘EEﬁﬁBJJ%U%"‘& (BRI
48 ) ~ BRI B K B R R PR R T RS

151



R F-ER

BESHEIFIR - ERERBOGTTF R E S 1 e
2o

BRI » AR RE B R AT S R T EE
Bt o MR NEECERITHIAE A B S B M S 2 »
R R SRS BRI R AT - BB R eR A 8
R B R R AR MR SRR
FETRE A AR R S B S RE S H R R T
122 B LA R A S R T B A B By
AR B AT S BB - (LR AT LU Rt
BRBAE LEAS S RS E R EARES
RS RS AS R SRR B, - BRI
# o MERMEBNCHIFIAKRE (RYSEREBYHEE
B) » BT LUS B T RIS BRI A Y R
BARZ B B/ VBIIER | (minimum winning coalition ) o (B2 5k
P BB REE R R BRI SR B E— RS » RS
P AT RREA TS T AR AT 5
HH# ) (universalism ) FIFIRAEIEES o

6 * /MBI ) ST EBuchanan & Tullock SBHRATHES: (1962) » PRI
BRI BIF HRBR IR SRR » 7E—(H100{HE B RE(EN NRhE TRE
DA —BARRHRHNEFARIRE 5 EARRH RS MEE
B - EREAR AR LRSS AR E + BEE AR - MEA
B E AR AR AR HE 100 R - TR RS 2
SE100{ERFFH BRATIRE - (PRI - MR THEBMNEE - 5/
B (SMEEES ) SQTUR - 1 A R B s a TR A B s e T
7E » EIRMARI005E - FIARESHHRSZE » FILSE AR e

152



WAAMAREIERRF R TE

{EEEREK » BERR T AERU TR ETE , fEhAIRRs
Eigew B EEA AR HR TR O IS BEEFIG

BEROHETHER b WS SEEERE - SFERRHE - William
Riker (1962) BYWFRLSEIFARRYES R - BHFEEER  AmoldfE B A
ARERHER - HEESATGHNEEERNBHRE - B HHREEAETR
BHEM LEF BB H SRS HEENE R SAA TSR E CRR
BIREIA - RILEIEECEA S S R E R A P EE  BETRE
&% (Amold * 1979 - Brian Barry(1965)7MBHARTETHLTE - 13RS Buchanan
& Tullock FriEHATEECT A TTRERY: - WRBNBRE - KNSR EBMRR
— {1 B A NS R iR T SRR e & 1 RERS IR AR ERRY B DR
B R MRS EE R B B RIS - (BRI S - BUEREM R B2 ki
BRZES A B RS AR ST Er AR B BB SR - MRl Fral e IR s
BREZERNSEMERGE - BUERENHETERIAERE - 138
Buchanan & TullockHHERSMERFITF 2R - B AR EERARNMERE
SRR - - ERERINEE —SCERTRAH A0

(universalism ) » Bl B/ EBHEE 2 2B SACAEEESRES &
PES TR R S RHIECRET - TR 19705E M 1R » XA
a2 -SRI BRI MR B T BB - Weingast (1979) LI
BE I EERNEE NS T BRI ERRF ERAdHEE

(universalistic ) BYERE - IR B ERE G ELC TN EXLERE - AR
F SRR R B — PO G R — IR A B B R B (BRI R
W AR ) - FERAIL - EERERERIBIHCESEER
HERSETEEYHEEY S (winning coalition ) & » HFNERE LENTREE
= Cuncestainty ) » IS BEH T ENER RS2 B — AR (universalistic
coalition ) DIFERREEAPRIATRAE MBS IS RS REOPTE R/ N8
[R5 BEC minimum winning coalition )+ 534 - BREr iR ey B HHI reciprocal norm )
HERERRA S WESRTEN S EE R - B E k24 E
TRFSEREN - S EEREHEEERE SR E - St R EeyEEs)
BIFBE - £ ERANE SR e SR TG - MTRRE
£ BEE—ES3E  INEGRMNFEHIRETEERPERR  MEEH
ETEAEEEA NP YIRER B RS ERE 7 EE AR MR B
BEBERNEL RENEEmR I B i E R T AR L e BEERG 4
X - EREZREYEE Y A EARS - Frad TR BN - MRIESIT

1 | { you scraich my back, and  scratch yours later on )

153



RIRAR IR HAA

(R&EEYHSE) EEtERRET RS2  D2AfK
BB R AT B (TR L R R R
21k o BE SRR E R R R AL S EEEHFA »
B TSR AR | B AN STEEEE LRBR T 5
ANERSHE o SEOIFR TELSREE EARITE | BEHANS R
R BITIIRS « R H R RS R ? BRI LR
T B T ke R 4 S AR B A e A o B SRR
£ B R BT R 4 B (B R R TR
VBT AR EAS TR AERT o 55 B 7 » B BT
2 BBAEN 55 » W RIS SR R B IR TEE 49% o 15 S
R T » B T HEl s S B R AT 5 28 » S B E
SRR TEA AR AR EIIFIR  CELEEREHERS (1
) BHEREETELAREAEE (i) - ATTERES
BEET R EEREERBNSEE  NEETRLE 5
ST - BRI S A 218% o R
B T AR R o 2R R A B T B RSB AT
B A T S LU B NS R R R
SR o FTLL » AL S T T S IR R
B A B R L TSR - (A AT LA B I
F RIS RN B R 4 BAS T E R BRE 1 25 S
i o BE RIS R T B B R R B S R
B (BT T LR B T R B LR SR e

154



IBARAR A EAEUR G5 A

TR A BT -
TR B TR R S T AT R R B T
AR BB R T B R B Mt BT B R M IR » thit
R HEIFIENA B E LR R R - (DR TR
SECHEERR (RS EESHEINSE ) RETES R
AR TR » T A RS R ) T A B B S Bt
BRI o B R E AR NS O R B B S R
TS RN A R o R » HFSE AT
FEEEEANEH BRI IR BRI
RS U R E R S RTINS - B - M TE (M
ERGIE » R EB R EE BT E R RS T AT LR
BRSNS E T RS T RS st 2
KA ? B D BRI SR T B A GHENE Rk
1BIE o SR B T LSS AER B I SRR B T RS — 24t/
7 E CHRE CRE TSR EIE N  E oS s
o R R B L LR RS S U & R T BB o B
7o LB » TR AR E > 5 T IR
B AR RS EE IR R T T R S {7
SE AR LRI FYEEEATES (Mayhew »
1974) o E# » BB EESENHME2 W ERRBSWE 2 -
{EREREAIRIRE (empirical question ) o 57 » RFINVEFREN
ERIFHERE o URINANERINR » BB SRR

155



RELMAR W -HA

fAMTE_E—RI7 2R R AT 29R AN AR AR (e &
RBRE TR FRET PR < MR RR T R
I PTREEREEY ) ZFIHERIRES 031 WRER =R
IERR T EREEEEMR AR~ XL RREE DS
B ASEEMGESL) (BFREID)  IEERPIIERE
BB AN — AN EERRE PR 2R ABFERriRE
EEA (BT - TBEHESIRELENR R BT F
I ZE TR B B B TR SRS s - BE P T B & 1S |
BHIHRENT R S ECRE LR EREMDZRNEER R LB RK
BRFEBIIRRR - ERRER AR TR EERRHEEVITER
EHIREENR R AR R A RE (R R BB AR
BT EERREAEFRMN c Bt » TEEEERL T - RIHREA
BB TRER A RS HE RS (HeEENHYSE) £
HITER BT EE R ERER M TS - ME R EER SRR T
REREZEEEETEE - HERE - BEEANTEICHESRA
FETITEFRERESNR T ESERE M NER (BHR

1998b )» ] LAFIF &35 & BRI R E 38 RPERT — RAY 1L ZREE
ErhArE 2R A SR ARE R MEUERRRCRIN L 2R ARG
B » B\ UEEEA (75-83 &) WEREREN —RE®
EREETH B8 A5 AU o RIFO MR RS-0 13 BE R
EREOKYE  ERIPEBLE/ - LBEE BRI EER TR
RBRRHIGERS » RSP RS - ABEEEHRNENRE

156



oK N T R R A

R R B AR N B B A LR RE » TR
WREHE WBR RSB (S BRSBTS
BTN (RIS » 2000a) 0 BESRELIL HROSMTATLURIBE
PR A S L S B R B R R F R = o B
2 ERATEE B RRE PR 2 - RERBEEE
AR S TR & BRI BRI RREARAE
— SRR LB o

Bk BEES TN IS BENRE B8N E R
B R S S S T R RIS ? KR
BRSO R S R R R R AT
VAR RS % » T R B T E P e B
BB | 2 PR R o BB A SR R
THE BEPEE B U RS SRR SRR E Y
AR AR RS BB RS A S R,
AR S R BN R R R S YRR -
B T BG F R RCE B O S 1 M M S
FESERET]  BR BT ER AR UEN R ERE
OIS R E L T EE TR NRE RGNS
8 » (EERARE—EREEE TR MBS G EN S
SR LB HE S SRR -

157



FEEL MR AR

24 %8

BER

1998a < EIBCRI IR RELER > » hIisEhe (AX
Kot ERIEET) 0 10 (4) 1 575-609 o

1998b < SFECEGTE A BB YR | S BE BN REIE
Bl RS> » (THEGRERFRER RT3 ERREER
42y 5 SR IEEENSCR7-2414-H-032-004 ©

19992 <iRFHECHEM | BEF BN ERIMEIRRER
B> ((TEIEREI2 R BESF AR

L ) s STHEERYINSCS8-2414-H032-012 ©

1999b < AMEBFHEBIEZBIANT> » (GRIEIEES
EAREEERFMIO °

2000a < JEEEIECRBMABERT | i@ EZa T
> o gy (ASCEGLERIERET) - B
BMFHIRR

2000b <BOEEFZABHONE FER T 2HRT 7 REE ?
> {EEBOEETD - FEP - AR ©

2000 < BBEUHEKIAE | 4 7 BEFEHIFTT
> 0 GREEAZE) - HAY o AREAR

Alder,E. Scott and John 8. Lapinski
1997 "Demand-Side Theory and Congressional Committee
Composition: A Consfituency  Characteristics

Approach".  American Journal of Political Science

158



AR A BB ER S o6

41(3):895-918.

Alvarez, R. Michael. and Jason Saving
1994 "Feeding At the Trough: Committees and The Political
Economy of Federal Outlays to Congressional Districts,
" Annual Meeting of Midwest Political Science

Association,

Anagnoson, J. Theodore
1980 "Politics in the Distribution of Federal Granis; The Case
of the Economic Development Administration," in
Barry S. Rundquist {ed), Political Benefits. MA:

Lexington Books.

Amold, R. Douglas
1979 Congress and the Bureaucracy: A theory of Influence.
New Haven, Yale University Press.
1981a "Legislators, Bureaucrats, and Locational Decision,"
Public Choice. 37:109-132.
1981b "The Local Roots of Domestic Policy,” in Thomas E.
Mann and Ornstein Norman J.(eds.), New Congress.

Washington, D.C.: American Enterprise Institute.

Barry, Brian
1965 Political Avrgument. London:Routledge and Kegan.

Bickers, Kenneth N. and Robert M Stein
1996 "The Electoral Dynamics of the Federal Pork Barrel”.
. American Journal of Political Science 40(4):1300-1326.

159



HRECBER F-1-HA

Buchanan, J. and Gordon Tullock
1962 Calculus of Consent. Ann Arbor: University of

Michigan Press.

Carsey, Thomas and Barry Rundquist
1999 "The Reciprocal Relationship between State Defense

Interest and Committee Representation in Congress,”

Public Choice. 99:455-463.

Cox, Gary W. and Matthew D. McCubbins
1991 "Om the Decline of Party Voting in Congress,"
Legislative Studies Quarterly. XV1:547-570.
1993  Legislative Leviathan. CA: University of California.

Decard, Barbara
1972 "State Party Delegations in the U.S. House of

Representatives: A Comparative Study of Group

Cohesion,” Journal of Politics. 34:199-222.

Easton, David
1965 A Framework for Political Analysis. New Jersey:

Prentice-Hall Company.

Ferejohn, John A,
1974 Pork Barrel Politics: Rivers and Harbors Legislation,

1947-1968. CA: Stanford University Press.

Greene, William H.

160



W BT IR PR A B

1991  LIMDEP: User's Manual and Reference Guide.
New York: Econometric Software, Inc.
1992 The Econometrics Toolkit, New York: Econometrics

Software, Inc.

Hamman, John A.
1993 "Universalism, Program Development, and the
Distribution of Federal Assistance, " Legislative
Studies Quarterly. XVIII:553-568.

Hird, John A.

1990 “Superfund Exp.enditures and Cleanup
Priorities: Distributive Politics or the Public Interest?™
Journal of Policy Analysis and Management. 9:455-
483,

1991 "The Political Economy of Pork: Project Selection at
The U.S. Army Corps of Engineers," American
Political Science Review. 85: 429-456.

Hsiao, Chen
1986 Analysis of Panel Data, New York:Cambridge

University Press.

Kieweit, Roderick D. and Matthew D McCubbins
1991  The Logic of Delegation. Chicago: The University of
Chicago Press.
Lasswell, Harold D.
1950 Politics: Who Gets What, When, and How? New York:

lal



HELERIR H-TER

McGraw-Hill Book Company.

Levitt, Steven IJ. and James M. Snyder Jr.
1995 "Political Parties and the Distribution of Federal Outlays"
American Journal of Political Science. 3%{(4); 958-980.

Lowi, Theodore J.
1965 "American Business, Public Policy, Case-Studies, and
Political Theory," World Peolitics. 16:677-715.
1979 The End of Liberalism. New York: W.W. Norton.

Luor, Ching-Iyuhn

1995 "The United States Distributive Politics in the 1980s,"
Ph.D. Dissertation,University of Illinois at
Chicagoe{Unpublished). |

1996 “The Distribution of Environmental Expenditures in
Taiwan Province, FY 1988 to FY 1995" The
International Conference on the Local Autonomy in the
2ist Century, Masan, Korea, October 24-25, 1996

2000a *Slicing the Grants in the Taiwan Provincial
Government: Who Wins ? Who Loses? Why?” Paper
Prepared for presentation at The Sixth North American
Taiwan Studies Conference, June 16 - 19, 2000.
Harvard University, Boston.

2000b “Legislative Institution and Local Benefit: Exploring
Pork Barrel Politics in Taiwan”. Paper Prepared for

presentation at the XVIllth World Congress of the

162



IWAAFEAEHEEF TR

International Political Science Association, 1-5 August

2000, Quebec City, Canada.

Mayhew, David.R.
1974  Congress: The Electoral Connection. New Haven:

Yale University Press.

Owens, John R. and Larry L. Wade
1984 '"Federal Spending in Congressional Districts,” Western
Political Quarterl 37:404-432.

Ploit, Charles R.
1968 "Some Organizational Influences on Urban Renewal

Decisions," American Economic Review. 58: 306-321.

Ray, Bruce A.

1980a "Congressional Promotion of District Interests: Does
Power on the Hill Really make a Difference?" in Barry
S. Rundquist (ed.), Political Benefits. MA: Lexington
Books.

1980b "Federal Spending and the Selection of Committee
Assignments in the U.S. House of Representatives,”
American Journal of Political Science.  24:494-510.

1982 "Causation in the Relationship between Congressional
Position and Federal Spending," Polity. XIV: 676-690.

Reid, Norman J.
1980 "Politics, Program Administration, and the Distribution

163



EIAARIR F--HR

of Grants-in-Aids: A Theory and a Test," in Barry 5.
Rundquist (ed.), Political Benefits. MA: Lexington
Books.

Rhee, Jungho
1994 "The Distributive Politics of Cold War Defense
Spending," Ph.D. Dissertation, University of Illinois
at Chicago{Unpublished).

Rich, Michael JI.

1985 "Congress, Bureaucracy, and the Cities: Distributive
Politics and the Allocation of Federal Grants for
Community and Economic Development,"Ph.D.
Dissertation, Northwestern University (Unpublished).

1989 "Distribuiive Politics and The Allocation of Federal
Grants," American Political Science Review 83:193-
213.

1993 Federal Policymakinhg and The Poor: National Goals,
Local Choices, and Distributional Outcomes. New

Jersey: Princeton University Press.

Riker, William
1962 A Theory of Political Coalitions. New Haven:Yale
University Press.

Ritt, Leonard G.
1976 "Committee Position, Seniority, and the Distribution of
Government Expenditures”. Public Policy. 24: 463-489,

164



IMIIN R SR AE R B rE

Roberts, Brian
1990 "A Dead Senator Tells No Lies: Seniority and the
Distribution of Federal Benefits," American Jowrnal of

Political Science. 34; 31-58,

Rundquist, Barry §. and Ferejohn, John A.
| 1975 "Two American Expenditure Programs Compared," in
' MeCamant C. Liske and W. Loehr (eds.),
o Comparative Public Policy. New York: Wiley Inc..

Rundquist, Barry S. and David E.Griffith
1976 "An Interrupted Time Series Test of the Distributive
Theoty of Military Policy-Making," Western Political
Quarterly. 29: 620-626,

Rundquist, Bariy S.
1979 "On Testing a Military Industrial Complex Theory,"
American Political Quarterly. 6:29-53.
1980 "On the Theory of Political Benefits in American Public
Programs”. in Barry 8.Rundquist(ed.), Political Benefits.
MA: Lexington Books. '

Rundquist, Barry, Ching-Jyuhn Luor, and Jeong-Hwa Lee
1994 "Testing Distributive Theories Using Bickers' and Steins'
Data Book, " Paper presented at the Annual Meeting of
the American Polfrfcaf Science Association, New York
City , New York.
1995 "States and Districts as Units of Analysis in Distributive

165



FHEPIR F-THA

Studies,” Paper presented at the Midwest Political

Science Association Annual Meeting, Chicago, Illinois.

Rundquist, Barry, Jungho Rhee, Jeon-Hwa Lee, and Sharon Fox
1997 "Modeling State Representation on Defense Committees
in Congress, 1959-1989". American Politics Quarterly
25(1):35-55. |

Sellers, Patrick J.
1997 "Fiscal Comsistency and Federal District Spending in
Congressional Elections" American Journa! of Political
Science". American Journal of Political Science. 41(3):

1024-1041.

Shepsle, Kenneth
1975 "Congressional Committee Assignments: An
Optimalization Model with Institutional Constraints,”
Public Choice. 21:55-78.
1978 The Giant Jigsaw Puzzle. Chicago: The University of
Chicago Press.

Stein, Robert M. and Kenneth N. Bickers
1992 "Congreésional Elections and the Pork Barrel: The
Interest Group Connection,”  Paper prepared for
presentation at the 88th Amnual Meetings of the
American Political Science Association, September 3-6,
1992, Chicago, Illinois.
1995 Perpetuating the Pork Barrel: Policy Subsystems and

166



IW|AAMAERAI TR

American Democracy. Cambridge: Cambridge
University Press.
4

1999 "The Congressional Pork Barrel in a Republican Era,"

Forthcoming.

!
Stimson,James

1985’ "Reg,réssion in Space and Time:A Statistical Essay,”

Amterican Journal of Political Science. 29:914-947. |
N _

Strom, Gerald S
| 1973 "Congressional Policy-Making and the Federal Waste
Treatment Construction Grant Program”. Ph.D.
Dissertation, University of Tllinois(Unpublished).
1975 "Congressional Policy Making: A Test of a Theory,"
" Journal of Politics. 37:711-735.

Weingast, Barry R.
1979 "A Rational Choice Perspective on Congressional

Norms," American Journal of Political Science.

23:245-262.

Wilson, Rick
1986 "An Empirical Test of Preference for the Political Pork
Barrel: District Level Outlays for River and Harbor
Legislation, 1899-1913," American Journal of Political
Science, 30: 621-649,

167



RBEOGETIE - A RIS e
B o SRSREORTIEE S LUR I FRE » BT rh s T O TR AT
DA B R AR BB B AR BB AT AT
SR A TROATE AT BB RIANIA B » A AR R
ZTHIRS -

o BT SRS R SORISER T » 2 R B B
T

PERBASE  BAE N REECEERTRA A
I > A AR BRSPS
ERUEE B I S — IR A S A OS RER R
S o

— EENEEERAE R - BB R - T
B (E T A LT TR R R » PR A B AT
BUBRISERY o 9% » CESEURREAVESS « B R R L
B T L LB ATHUIEL - B readers BE{ERSHINOH:

EILAR LT RAIB

168 f



ST T R RN o
= AR R AR AR AR S e R
BRI P R B R ST B e S R T o
HRZ  BARBOAE » AR TFIE RS 5 s
#*

— S BRI R - (VAN o B
SRR T RRUAREE . SERRETH T SRETEAL
], SR AU TEAR YA » ISR o E » STBE
HERGTABBENR S R PR T R R ER R §
BRI R TEER SRS A
SR SRR » IR B TR S s RO - 3
BRRALIEAY 5 R A TR BT o T T R A Y
CEYER - HHEEE RS RESETYE - LVERENS
% o Bi% BRI T SEMIRLA, 25 BEVEE
e T ACE, B T TREEER , S -

= R A TR > A
AR - AR A A SRR S -
LRERERTENT IR ; (pp. SOVERMABE EHHERE
Tkt » (BB IRREIE S » RRUTEEERIEH KR
B BRI - TR LR REE o E > (op. 11-12){EHB
55 L e 2 S B R T R B P A3 A
ERO RS AT | A R T BB » S
BRSBTS | WA TS - (R 9 B ML

169



FATET B AT RN GRS » (AR E RGBS » R B
fEFE o

=~ (p.16 FET0)FER B EERATH RS E AR AR AR SR /53
(R TR A (B R BB AT S JE el R B
BRI LA » MEARR TG TR T IS REE RS ZBEERIE o

170



oK 2 BTHE

20004£3 8 HITMBEEEIEHE
Journal of Law and Politics , No.10
Mar2000, pp.171-199

HEERBRNES L
B EAREZERFQ

B

-]

an}

B S R LT e B SRR R » BRI
S R S SR » RHEE RS > IS ERE AL
SRR R R » 7065 | ST o 7218 » TR R/ A -
S TR ENERNBH B A A RSB
SR EECEE o REA-DE TREEE > SEREE KR
S EE + R TREEREBCR R » REAH/ER B
SRR R o Y2 RE T PSR SR
R R B o 7% » LUERRRHE « IRERER
R REE - MR BURETE T ERRERS

" SR ERERE

171



EBURIR BE--HA

B+ R ER AEDENE | R R TER R ROEGE
T o BLFREE TRIEEGE > BAA MBS RS R S R
(UNESCO) #EEF{EEH » RRLME T —ERRBBIEIHE
W LUERES S HIS Y BB R BRI  TIRET 2 4 -
BT A1 o M HH » BHSBORE BRERERE » LUERESR
SR A BT SILE T,  WFRRTO S BRI R bR
F6 2 HHE o BRI EERIOTET Bt TR B BT — B
% BHEBGR » SRIRBHEATCE - ST LAY » B TEEEE
EHIRSRE o NS S EARHE R SR BT - A O EF—
St O M - (RESR TERRE | B, LENEEESERRL—

EBEHR— N O EE /U AR AR B
FHEE R ERR D BEOR A S - RIS B R S B SR
i o #—JU/\/UFAE » BRIEAERHEE IR AREER © STOURHR R
RS TR AR o RHETE TMBRAER AR AR BRI R »
YUTBRRER o HEEEE+NETF B AE B RATRNE
HE  FRAHSERE Bt T ETS BB E
HRIBIPISV R RIBGRSEREE M et » BUEEREAT N o AN a AN
FEGH RIS B B R » R E T BUN RSB T AL £ B—Y) R 6

1 BRI F MR TEE (86 SRR, Mip/faww. nse. gov tw/pubiybook@ T/ 1 him,

FE 2 BREET  BETSER BIETRATAS R A E BT TEEERARIRE o RSO - Bl
A (EIL  HEEGRESESOBE PR eh.G 1991 £E) > §7-89 - 105
-

172



FHLE R BT E T

TiiE . EEATERZEEN MR ? BEEERR -

A EERREREFCERRREN S » REEARENGIE R
T BEHATE » BE HEE RSB RAEARRA » TIERSERHE
BORHIRE ~ BT RAHMETEHZRA » RIEHEE AR ALETARERE «
AR EIEEI— ERERERE A PR o PR AREE
FEHEMEHIRRENTS BB RERE - AN EBRE AR BB &
25 FEHS HAR AT & B A SRR — S R SRR - it
=t

A HAEREREINHEZRREAE

— ~ il B Ay

R MR AL R TR TR EN A B ERE R
HBEAILEYL B AT NE LR » $IPMEMAIEEENS
RGOSR EEASHTHBERMRRRGZRE £
SN S B RS E R R R S R RS g™ W

it 3 Z2IHERTEERET - BHRR - SIRESEINERTE - RSN - SR8
HRGTEF/OE HERMEREZEER S TEREZHMPEESE
fb - GEASLEERPT, 1997 F 8 A - FOENET  AERNALRRETY
TTEERA R AR R (BN R - BRI - ETE - PIRRSE - AT - BIL45 -
EEES RPN B TBIERENEZS A8 ER Y - BIEIEEE
FE - BRRAZRERRES SRS RMITRNEERSH - TR TR

173



EEX M R

Rt/ S+ A - FhB 5 » /At GE—F =+
ZHATRELT

WE Y » REREHLERERBEMRAE ? BEFRE
R o SEAMBEMERE LS AT 0 BATHE ~ BUER
JEEGEFS BEIL R o Kit e 4T - BT R ER AR
5 PIA T ER R ENRE  BRAR GRS ERESH 2 AT
BEHE ~ BRARZAS TR ~ ¥F ~ EPE TSI - 7K
BAE > FHSRETZ ST R ER B » WEE RS
REACHMERELER  FEERREETR » ESEEerEE -
T LA - SRR S e LA TR M e T R T AR o

FE LR » S IR DB ST AR B R
BRI » U H ARSI AL B HER - 5y » HAS
ER TRIBREAE R, 2R, R-ANWAF A TROEe
EAPHERSMERE  HIL B » RREHZBEEAEERS . A
DS il L SERIRE ~ B ERFERGE B 1L ~ BB LR
SR FTERERZRL - MENE I BA R AR KE TRER S »
HTA SRR L AL o BRI » SPISMAHRSE R » AJ3%
FURELR » IRELBIEHHT » WAV et BB TGE » SR
RV o ™ BB ST M RV R R B A

EEHF -
4 AR ARSI EARIE AR - SRRISR - MR IR
REBEATIEIL 0 1996 &) - 40 FLAT » 269 ELIT -

174



!

B FBEAERIL

RS > HCHRIS T Y BRESENTIEE Y » B A EER
IN: 7d X

Sk PEA SIS T AR B O WA S R A e
W BRI AR A WA - T S - EREIAS
WRAZBZEEEHC Xk LT  REREGTERRE
R - BABERE T A 12 A AURTHE )  SAEIA
AR e S RIS RE » EEERWE., ERTRRR
B AR » BT R SRR SRR Al
BRI WRERTEG  MEREEREEATATE - Bt » AL
HWEER » BREENWIE > T RRECRENE: » FESrHE
HAY  MEL ) RETSEHE » (ITER R RIS A RE
JRESEPIZ o AT R TR R SR A R I e S » A%
BB EREIEL S B ARESEE TR HERNREE -
BT RIS o B SRR R R A R T RERS » 40
PR TS - AR R AR BRI E R + BT
BB R R S N T T 2 R SR R I o

S wREHEAGES |

BEEEEASETERE T RS R R TR
EGEIR) ~ RS S R Rl A BRI - RHE
B R PR R A TR - BRI B P A A

175



RILHAER FEHA

Fo

BRI AR AE T A E R, TR TR TR ST,
M B TER{BEE | ZERRE AT 2 B I YRR o

(—) Fidl TAE o BD TABSD ) HE THER  RORE o ELFRENMEN 5 15
IEBU R SR ER £ % RIE « B R - EEE R0
B> EREREREETTE TERN AR R A
FED AN - SRR B AN SR BT & (PR RO T (T B
BRARAR AR - A - TSRS HHEE S o BT A SRR
FEHER » BEABRUL  MBEEAR RS R B R - 58
—{TBHSRRE LT » ERENEE  MEAEEWAT » YR
HEEHER - SRR A o

S FTERAER » Bl SR BUT HE F5 2 R B R AR
B - R H R TEE M IRSEES b o

L ATEE T8 HIOREELS SRR - ERESHE B
1R~ SRS BB RS o

2. FEE T HIRHEA SRR - A8 200 - B RILE
FIfEH - RS RS - AR HEERE, -

3. FRAH T RMREEREE  AIACSTRH SRS R ~ EER
BEHFTRR REFGRER - BRI RA AR ALY -
B ~ BRI RERML o

4. HANESSAENE S S - BRSBTS R

176



IR BB I IRELERITE

ERATBIRY YRS « RS RTR T - BRI B
T | |

LU SRR i A B R o MR SERT R R T
R RERIRTE » EENBOTHRER - o VImAT - DR
G |

LARRIYE

HOATEANT: T RVB RS | S TRRIRETE S T A R »
B SR A SRR A S - R A
B BEIR TRERRRELE T EREENE TRE
W7 BIESH LB R S 7E > TTBRALEIE SR » RIS
B R AR RIS PRI o (KRR R R T R A
FASE » AOAKIEER » BITTLUSIES TRISERATE A | ™ » TRERE
HEEATE RIS | RS AN AR TR
B | SEERRE - BRI LB A —E TR - TiE
PHEAF IR R R AR RIEEARIRTE o ik
SRR o HARRIEEDY - RERERNRAR  FRAT

i 5 FRILEE - MAERERESRUERE=EAANG N - BAMEEESE
BelZ (IH TS " ISR EREER SR SRR A
—H) -

it 6 ' FIRICES « MPERTR(SRUTERE - ERNGENT - BEMEEgEE
S RMHESE ' HERNEARER ) B R g #RE( e+ A
“AHA) -

i 7 FERILEE - HAEERRERUEREZEENGHET EEREESEET
REZ(THESE " HBRMEREER | B RBE RS\ 1A E+2)]
Z+mA) r Tz -

177



FERIE W-HER

RIS » T EHMECAS » FTUPARREGIR » BLREREE i
AEFY s PRI BRE A R AR i L T B, T TR
{BE TR LB R B » HIL o (EABRERS
LA RRI RSS2 R E
RERIZEAIERERRER I T8  REEMS X Es
ASUE R —UIRHE T » DURERTE RER R SRR
HEs e - MR HRENES B RBIZKERE » JREEER A St
B AR > LIMEERBREEERR MR « at/ T E Rk
firEE A i BE A ST B R B A R ER R il 2 S M RS R AT B
RERE - GARSESH AR WR O EERICERE A i g
RIEIRBZ fE 2 o IRk SERRIZERDE —PRCHE MIREE ~ RIS A
Mt gRER L IIERE) | T AR E A e R BB BT o
BUFFFAHERD R BRI » FEE R A Uit & R S H R B i 2 S5
B o
3FER "RIBREERRER S HRAERER L 2HE
BHERMZERTRE AT REES BEEPERFERE TR
HiEAN » BT HERER SR E . ) kA R T
i
()ERRER ER BB TR AT &5 2 LI o
(ERE BRI ST EEEMN S R P RFEEE, H
AR ) R SIS o H AR IAHERLER

178



Pl B A EURAIRFITL

SRR DA T IR A TS T T
A 2 M S SR BT R B R i S A R =1
SR T T S RERBRR R
V> AT SRS S B R B AR - BRI S
T RS S L B R B E N

 mABh

(=) ok S E AT 2 R S A S A
DI IIR B E AT » I T S BB B R EORR)
H » BB - BB e RN -

B RER SRS ] » SRS R » AR
B PR TS B A2 » M LB EA TS ST
b ERBRBUE ERA R R R » ER TS -
AT ST R R ST T ERETEY o S » SRR
B | T B R B WP - R R R
S ERTRAE o BOIEEC RS 2 B R L AR
EEPEEBEEEE L P o | RIS ERA R
SR o

179



EEX IR HA

2 ABEELEUNBBOVE

HHEAREH P RERHECRR B E T » {ERR R —=
LRI T

— REF—HIZARUE AR TN EH

BB SRS R AR R RS > TR
# o HRIBRITHA LS HE » (AR MERE R EAE™
B — BT R i 7 SRR > S E RS TR T I
BB » BERR o AR S HITHER T BB 5N
DEFEHE » LAEBS BT RIS 2 BRI o HEEERE - AL
BTHAE  HUEESEE ) RAHERUR 2 MEE A%
(Grundgesewz) TR © HK + FUEBITRAE BRI, » BEBWRA
RIS~ VR 5 R (TR & s » BT R
A SR AR E AT - L ST s
iR BRARENTT S » ERIRB R BRI
FEFI/BTE  LAMBSER BB S i MA S R B R S
PR B B RIS 6t » B ARV TR AR B

At 8 IEBLIE AR » £ AL TSR - GRS EREEAE - BEERE K
FTHEARE  BEAY - KFHRELRE  TBE2HEHLAR - LEAE -
BIREAY - HFEAEE - RESREREEESR RN 5 HEERES
PARA LR ME LI -

180



L EF IR psERITE

(R BB R RERE, - WA MOEER - ARERE - |/
W EME<ThA -

= BRI R RSB R UR M 2 R R R
HBUTERMERE RIS BINLERTS M EREEY
BE » FIEEEE = RtUE BRI - F(EE « SIS TR BN
HE Y EEE - MEMEESET— -~ TR HRUEE - 48y
ED S ERERRREREEEN  EFEHEL | IERHY R AR
BB ERREHEME - ABREIGRRISRHAH BRI A
HUBWENERBSEATEE  FEER - 2155E.2 Bayh-Dole i »
ARIX R o URATCERVARGR » TEEAZARERM EREA
SEHRER - BT & BB A R B TR R B g s
E@Zﬁ%ﬁﬁ?&i@ﬁﬁﬁ%°%’%m%ﬂ%&ﬁﬁ%ﬁﬁz
B2  BHLER SRR ARRRREREEE - NEREETE
B BARRE  EERETH R EE SR e R RER R
HEHATHHBR - Ft » sREERF RN RERZF]
R "L BB E A » AR A T EE R R IR R R
FAIRE » CAFBUSRIEIR SRR A A E AR - ZAEATH
RF R REERRRENT HERER MR R R AERE
I > BRERERSER G - R ESHE R &
FEEEATPERD DRETEFIPR D EA L BIHEE R 2 e o

181



ERBIR BHA

B R ER S R A SR R A SR
SERURIR > 7RG IR o AR (7 ) AR S BT B A
B » RE SRR E TS E SRR KT S AR » 1B
FHEA R E - MBI R IR M — S B TR
ERRRBEL TG A AR Y » B ES g
AEA > RSB E U AL BT U450 DU BB -
BT - EERBAEAGEEEA) - LEZEEER - B
—IgTTaR Bk A TR S S S R BR » AR
SE » TRB AR Tk 2 M T o

RS AL RRER R ERRE T B -
FEMRLE YRR AR  BREERER . H R -
TR R EEITES o RS 2 SRV RN » SE2 RN —
B BRI AR S EFTE RN » TR E R o
RTE S R R FBELER » RATHRNARE » BREA
ST HABER - RIS AR R RS  ERES it
SR BRZERNTHS DS AT - 58 - Bl -
BE - B8 - RS EREFSEE  BTEREHS s+
ERIMFTEHEATTY o | FENENESEEM e AR
SEFIIRS » B « S » BB B SRS HTRE -
A E AR R CER » SRS B A RS S TR
BEHRALERRN T BRI R R R B E RIS, o it

182



Bl SR IHAEEFIL

T R R AL R - SRR BeEE
A AR - (RS R AOKIRIR o S » BHERI SRR
BRE » REBEIHEN (8) BREREH BCR R a2
EEEEE » B ~ SINE TR S A R R AR
B EE A S I o R P R S SR B A 2 T AT
SRS > BIRIEEYA S

TR » (FIEEITAIR T R Y ST IR
SEEMETTI 2  HITER - BRI R BURH
(M) » BRI BRI - SRR IR A
Bk A B A - I - ARITABERITRN () BIFRRE
S| B A TR - W - BRI » TR
BH RIS 2 SR ERRRE  IEERNNELT
45 o ISR B RER S B  BRMRRE T MR
e » NI R BRSNS » RV « ABIRAME AR
7  MREN SRR RS - ARETERERNREREAS
AN o FIEROEENEE » 7R o WAl » ABIRAE AT » H
BB ~ B TR S TR e R » KR -
IR » KR » TR IR - XS MIBETRHE
B R RN B - BRI ARSI o

183



EELHIR FEHA

BEAE » FAGCHSSET I RBBARIE » ra Bl B R fir Rtk [,
HARERS T » PR A S7760 TERER « 0 « SR (AR TE A -

b 9 EITERESEER AL, - ARZ S BMANE SR A S In-house
Office) 22 2 #-{{ 3 (Outside Agent) - WAKEE AUTM FiR %8 - ¥
Technolegy Offices 43 £ University, Hospital, Non-profit, government,
commercial FFAERY - LLOME 0 (R ASEEN - FRY - BUTSEE 1)
TR o AL - SMELEREE  ©YSEDY  Bras
- BAEASREE(RE) L BROBEBEEEES ) FINZER
FANTTERE(((National Technology Transfer Center, NTTC) + 2372 Fl14E
IBBE TS  URSERGEER - = GO TR
HEe - FEE & S A A& (The Association of Uriversity
Technology Managers (AUTM®) }» HE—FE 2100 (1B ISz B Foa -
FF 22 K1) F 7 8 68 M % B I B %% BT (universities, nonprofit research
institutions, and teaching hospitals)i& 4= 7 BIZE01 BE B 2 A -4 BU LY JH 85 F)
1#'&( a nonprofit association) « = - FUHFRMEREEN N MBI A 28T
A3 PlENZEEAIRTH IR & T4 ](Garching Innovation GmbH L\ T8
GI) » AR BITL A 22( Australian National University) » 3 ANUTECH Pty
Ltd.; Flinders University, South Australia 7 Flinders Téch.nologies Pty Lid .
Baylor College of Medicine BCM Technologies, Inc., Baylor College of
Medicine's Venture & Technology Transfer Subsidiary; Memorial University of
Newfoundland 7 Seabright Corporation Limited; NU-TECH (NOVA
UNIVERSITIES TECHNOLOGY INC.); The Weizmann Institute of Science
Yeda Research and Development Co. Ltd.; University of Calgary 7 University
Technologies International Inc.; University of Edinburgh 2 Edinburgh Research and
Innovation Lid; University of Saskatchewan Technologies Inc.; University of
Victoria 27 [nnovalion and Development Corp.; Virginia Tech Inteilectual Properties,
Inc. #8400 Kansas Innovation Corporation; The University of Tennessee Research
Corporation. UU - S2i] + B FHYEENT R BRI T [ akE S itz
(Office of Technology Licensing) 5=t : LAZE AUTM FiSSHIEAS Technology
Offices MLERES - HERAUM R BF BRI » DKL (University) - BilE(Hospita)
FRITRREVERLL » (BEREBAETRER - XEES B b g - 8
TR M - DR BT - Bt BH 1996 & - 96 HLLT
FEE - I EZERH TEROE RN O SR EREC TS RESEAT -
2435 11 - 949952 B < A9 » BT R BT CES R RIS v B
&+ EUERBREBRA - RS ECREERPE DL - MEEARKESS
IR AR TRATIRE . LR E ) SAGERBERRIE 89421 320 H -

134



FLIR B S ECR D FRIE

BRI - RHEIATR © RREISE)  TIREMA BRI - B -
EEEE TR - B %)  f2 8 R F2 2 Ef(Garching Innovation,
Gl-TeamtEz, | — i HER ~ A RFHER - CHOREEESR
A RATRA LS o *NA3EE Harvard A BT B EIE ISR
(OTTLY™ » I B RA | L HSA S ~ B TR R =
RIHE AR © B—LOER(OTL) » HEATEREA | I
W\ BB G/ TRETE o 16 LEIER ~ VTR L ARATE » Hik
BTSSR | MEAEEEEEER - 1759 OREE  HRRE
IR UGRERAISAG ) ~ VRS ~ FITREBZ A3 ~ IR R 19
(TSI ~ (R ROSTHETE ST E  RE - R R
AT ~ R E T BEHH ~ TR B AP SR (T
FE  HFERERL  FIEA B SATRERT - RE R ARl e
) ~ EESE SR ~ HERE RS TELIR - RHEEISHE B 1E
SEIAF ~ ISR - RESEETRREES o Bt -
A RS B RORFA S S T A » SLAR S
RISHHISA SRR » RIS L RSB

2 107 Gaschiftsfihrer Dr. Bernhard Hertel, Physiker, Verwerter Dr. Bernhard Hertel, Physiker,
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+E 14: The institute performs interdisciplinary research at the interface of technology, economy
and science. By analysis of promising technologies, development of rescarch priorities
and enonitoring of technology policy programmes, [S] assists decision-making
processes in the public and private sectors. This work is mainly contract research. The
institute promotes technical and organisational innovation processes in industry, service
sectors, state facilities and private households. Technology forecasting and assessment,
regional analyses and innovation services are offered in the fields of production,
biotechnology, energy, environment and communication. Interdisciplinary methods of
analysis, assessment and forecasting such as Delphi surveys, in-depth interviews,
techno-economic indicators, quantitative models and qualitative procedures are utilised
in this.(http://www.isi.fhg.de/e_home.htm}
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B o DIERRIEEER » 7 1993 £ Brooke Group 7% » ZHNE
BLRESEFTEIRA BRI | (recoupment test)3AHI, #522EBHZR
Rk » HEEANS T TSRS S e o HE L -
PEETAIE o 1 1993 4% > WE BRI TR S ar s
BRI o & AR B TR B R T B -
AT T 42 e SORIEH e M TS
AE B RIRATR » 2RE TR FRITR o ERIRIT »
R SO P e 4 e S T A B R B P S B i
R B0 o NI I SRR » S TSR
B b RS RN ER A S TR SRR Y
B S A Y R A AR o
HERREATENEEEIIRTE  ARE—BRKZS
AT - AR HIR ERES A R EEHAE TS
BETTSBeC B LR EEERE AR e
FRIE o ARV » B A A R S T P e R ]
e RBSNR o RO MEERY Arceda-Tamer 0 » RELH

g 4 : Pairick Bolton, Joseph F. Brodley & Michael H. Riordan, Predatery Pricing:
Strategic Theory and Legal Policy 2 {Boston University School of Law Working
Paper 90-5). See alsp, Richard O. Zerbe, Jr. & Michael T. Mumford, Does
Predatory Pricing exist?-- Ecomomic Theory and the Courts After Brooke Group,
41 ANTITRUST BULL, 949, 268-75 (1996) (325! Brooke Group —R4% T 2.7 H3g
METERGRIRERRRE T BBE - )

FE 5 ¢ TERNCURFT I B SRR U EiTh 2508 -
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RN IS TERE A o SIS SRS S i s T P NG
ZES I BN o EBETRLLSTR RS TR
3 | (game theory) » SREIREF AT F TS ET R A LRREE
BRI - DURIERE A SRR BE P E - 2
B BRI R T e B LW E R T
i B B N TS BT T R B T BT 18 A o BT
B T T R T S A T R s T R -
2 T SR I S A A ) 2 B B AT SR S s,
Bk o SPRET R R MR R R B AT R A SR S R T
BT BRI B SE S o SRR o

R BERTMZRAERR- TRE-BA
Wb 2 5 #5 & Rt

I TR 7 B bR S S o B
RIS > BB RS SR TR B AR S S E » T
R STEA R LA « 5 MRESS 5B HITE - A
FLIE LA (deter) i potential B P5 55 Bl P B 2 T B8
B o B R R HEREEY A RBENTEAETES

iF 6 : HERBERT HOVENKAMP, FEDERAL ANTITRUST POLICY § 8.1 (1994) » -
i 7 HEEEEREATREL. T IREIRIE  (limit pricing){TH - FTEERRHIETH - 7
REHREERENEE L fEEERER  BFREEMAT SRS ZME

TARBFHIIARER FTH - EMAEE - 70 " REGIE ) 288s

£ 55288 1. 8. Bain, 4 Note on Pricing in Monapoly and Ofigopaly, 39 AM. ECON.
REV. 448 (1949); DAVID BESANKO, DAVID DRANOVE & MARK SHANLEY,
ECONOMICS OF STRATEGY 409 (1996).
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ST RS - LTS LS & ERR B
HES  ERERE ARSI ERRIECS BRIt BE
TR ARSI 9 » AR (A AR (maximum
resale price maintenance) ~ SEFIEY{E(price discrimination) » BRI E
(tying) B HRHIRI TS o Fig SRR | S
WEE SR SRR TSR E S
ER RSB SRS TN B RS2 R4 o 21
TS » SETLUEEAS10 2 B A E R TR » 1
KT R AR TAEN GRS 13 RIE T
WA SR S B didh — BRI BBk TER
R Fok » | BRSSO S T
B o

FERATRNTE L TR | R R — B R BILLR
RIS - LSS B » AR A B B A T
HOZE » TTLL2EENE b2 Utah Pie Co. v. Continental Baking ™ —%
SRR o Continental Baking 7522 Eit 2 IFAE
o JRESISSRIBMMBTE 2 BT  EH A I
85> Continental Baking J5E SIS S5 B3 (52 A& TR

H8:HW T B EEREE ) B BB R EERRABASIEREE - #2
REpE R TR | SRR - B T RS ERER  1E - B
WBIRENRE H67-78 (199941 H) -

£ 9 : 386 U.S. 685 (1967).
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FREBEHERARTEA » £5R Continental Baking & (R BFMET
8 REIB LN S B - ERBHESER YRS =
% BERECITE  AARNTESCRE -
BRISBESE » THRETEHLY S » DS B
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P o B0 gegiozbr s BT AERRE I E IR ME T FEY » THEH
BHEZ R TUEHEE  BHE A ERSERITEER &Y
HERAST  MEEHEIMBPNTRPRAL B - PR EE
BB TR R Rw Multistate Legal Studies, Inc. v.

Harcourt Brace Jovanovich Legal and Professional Publications HI_

Sk » (B AR R R T B S e
(78 Bar/Bri)SUEISHIS PRI #aldis BN (T8
MBE)#5 < BHESRRIZE A BES: » TIfEIEIR - &
ch MBE AT FISBIEE » S P B TR - 20

i R A A TSR R S TR M e+
B 2 (M B R A AR AR 2 L o R B B R M T
2RSS % » ARSI SRR  ERERZ S
ERIEREL AR - R RS LS R R H S AR i
LTI AIERTE o Hop » Areeda B Turner SUBFTSB: 7 HIHTE

& 10 : HOVENKAMP, supara note 6, at 351. _
2t 11 1 63 F3d 1540 (10 Cir. 1995); cert. denied 116 5. Ct. 702 (1996).
12 : Id., at 1547,
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AUCCAT AR “Arceda-Tumer 3£RI”) » ISR R LES TH
BRI E e AELAT M Areeda-Turner 3RHI S L ATRERIEE ~

AR EHEN R S TFERE 8 o
— ~ Areeda-Turner % J| R R 4%

LA T EERS-BA BRI T T S R SR -
EEER T RARE » TR AR SRR TR
FOBLARTHERT? (RIS REIARE » M BT R

TEERCR | (marginal cost) o 18] » B ST —BATES - B4
ERAZIBING M BRUREI S 4 B B SRR
ZIRIIE > B0 TBESE ) (marginal revenue)i, i RFRIEA
b B FREN NP A AR M 5 © UL » Areeda B2 Turner 2442
B 1975 S EERTCH RN T SR A BN ST
REMBFENITRERE 5P — ARENER LI EERLS
SRS » BEB R AR R AMER R - iR EHES
BHEE  REEREIRATIE TRERA - T T eI
A 5 BUENGEE  TREERRASRER RS - Sl
—§H » Areeda B Tumer SRk HEA » WA T R9BHH
A | (average variable cost)E SRR AR Y RIS o HHR R E
PR, 58 - —HHSEMERTKT » REATEES
% ERICURIEEIGETIT. o (RIS E » (ErRAIE »
HATEW R SR AT ERES T2 EY o RN » FIARIER

#E 13 : Phillip A, Areeda & Donald Tuner, Predatory Pricing and Relared Practices Under
Section 2 of the Sherman Act, 88 HARV. L. REV. 697 (1975). '
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BT B FEAALRES o = iRt > Arceda B Tumer BA#IHL
EEENA e R
(=) BB EEEN RSN RSB TR BIR AR - BRI

BRMHEERGE |
(Z) BRI AR BN PO T BER AR » HETETRIS
WIRRIRE ©

Areeda-Turner SUBTEHI— » B FEM RS R T 1
FELTERRE o BEEVWWNEHT8E » 1975 FREAH
i WETERERRE SRR B 2Ty 77% » B16 &
HERETE 8% o 17 Areeda-Turner =B ELZ RIS R “h2py =R
7 (a defendant’s paradise) o =18 X7 » Areeda-Turner SHAS B
TSR RORIRE o Kok AR LT TEE ) 6 TR
RABERHIPIE » P EESERIR TGRS R o P10 » EEEA
2 SRR b BTRSEEERA EREEL
HFIRE L TR o B # Areeda-Tumer HEIEFTIEL
ARESIRE BB A - R TR R
Zo |

S5+ LIFEHBENEAE R S (TR, » MRRE e

st 14 M, at 716-18,

5F 15 ¢ 3 P. AREEDA & D. TURNER, ANTITRUST LAW 711, at 154 (1978).

f 16 : Bolton et 2l., supra note 4, at 7 n. 45,

§2 17 ¢ James D. Hurwitz & William E. Kovacic, Judicial Analysis of Predation; The
Emerging Trends, 35 VAND. L. REV. 63, 140, 145 (1982).

3t 18 Bolton et al., supra note 4, at 9 n.56. .

g 19 ¢ Jonathan B. Baker, Predatory Pricing Afier Brooke Group: An Economic
Perspective, 62 ANTITRUST L. J. 585, 588 {1994},
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BT B A SR S BB A » (BER IR 8
i W EERITEE IR IR o B IR FTEAT
SAEFHPHFETIALEE  MENREHHIHE - BE
Areeda-Tumner (EHI T » AT B ERITEMETE o 2HEL > Areeda
81 Tumer EBEE S EETHBERARBERAR L ZHE
BEEA » KAEHEEN o P S AR ISR
HEM AR c K » B A SROIEETRR)
FETBTERAIERD « BETEE 8 T » RIS R AR
B AT AT 2 BRI > TTRERER T B A o ®
2 gtk Areeda-Turner ZHEYE » FF BT B EEMEHE  BE
B TR R RS R T S L S B ERRTR o I
5 » B Hovenkamp 8L » AIEIEEAINIAREACE » HTHAE
F RIS ERAY » RS R S AR A% R ERT
BIEET B2 A o BIUFHBBR AR AERY o WIERARR
o 23
=+ Areeda-Turner % B Z B E(—)—kRAEXZ AR

FE % Areeda-Turner ¥Rl ks 5 T REBEHA R
SR 2 2IBTEE o Sy RETRRELIT A « B
{788 Areeda-Turner B:8ILAB —EER(EE-FR AR RO ERPIEIR

EE 70 : See generally HOVENKAMP, supra note 6, at § 8.3,
=t 21 | AREEDA & TURNER, suprg note 15, at 1715d.

2 22 : HOVENKAME, supra note 6, at 302,
#23:M,an 8
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BIIEART - ERZDSRAER RN N - B IEEH
BUSEHEE Areeda-Tumer 7 85— B 2T » AR SERATEN
CEFEBRER  (FETE LR o

Williamson £ Baumol(DFZHFREBINE —ME o AER Areeda-
Turner ¥551 » Williamson #7121 A8 £ M SR A AR »
WS B L B TN RS B » SR — R R Py e
EHZRBEE  FEFEESHBREEITE At o £
Williamson F2%5 Areeda-Tumer B8] » 78S T B ASEEM A5
TSR ETAE o B R S R e+ LS
TSI » T LIZE T BT 2 AR » AL AR »
LB AT B R AR P B RS FR
BRI R o B L TREAE » Williamson
HRH I B R I El (output restriction rule) o ZEHAERT » —
B RE SO S SRR EIARR RS EAR
AUBIELEE B - SRR T R B T
Bl o ®% F# > ABBSHS Arreda-Turner $:H1 » Williamson 52852 HR
IREHIAERAT L » DB B RS R RS o B

REH Williamson » Baumol(Ty{/seh (B4 % S AR SIS
T4 A o{HEE Arecda- Turner HEHIGGTERIZERS - Bavmol
IR B R R B o R - E A B - B

% 24 * Oliver E. Williamson, Predatory Pricing: A Strategic and Welfare Analysis, 81 YALEL.
J. 284 (197D.

225 © /2, at 296,

#F 26 1 12, at 305-06.
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EBERER TS » EEE R E NN AT
S B H » HAT ST e BT o Y HIRREHAE
BE FERES R AR R A S RN — E
RAPIERF— He A A {EAS"(quasi-permanent price) @ BRFELBIANTTE
=R AN A B BRIRE B R PR S 2
H o 5L » HEEEITR TR B R (R — PRI e R T
B » BREHERT AL 2 P R TR R R AR BRI R AR
TR BRI e T AR o

BN IR EE » £ 57T Posner,©® Joskow-Klevorick,
EDY  Goherer, 20 [ K Baumol(IT) !

Posner A IEET I E B LIS AR E A3
B ] R AT o "2 AILEH T » ARG
BHSTEZEE T - K— B R ITE IR AL T
Bl Areeda-Tumer SEBIFFHELIET; = » BEEEEMITELR
HBIERASY T » BLIH, » Areeda-Tumner 3:BNERINE © FraRyRi
SEIERA » SORIE I AR R AR R LR A A -

=+ 27 William J. Baumol, Quasi-Permanence of Price Reduction: A Policy for Prevention
of Predatory Pricing, 83 YALEL. J. 1 (1979).

2 28 : RICHARD A. POSNER, ANTITRUST LAW—AN ECONOMIC PERSPECTIVE 188-91
(1976).

&4 29 1 See Joskow & Klevorick, supra note 3.

£ 30 : F.M. Scherer, Predatory Pricing and the Sherman Act: A Comment, 89 HARV. L.
REV. 869, 873-75 (1976).

2t 31 : Baumol, Predation and the Logic of the Average Variable Cost Test, ILL &
ECON. 49 (1996).

2% 32 1 POSNER, supra note 28, at 138.
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Ak T ERENEEN AR SR MG A EEEY
BB » AR o Y LRI AR G A
% » BRI ER ERE RIS  YRRT TSRS
HBEFIE » SOELURET A EUERE » Posner f6iH » Sotb
SRR LA B RN TR EETE » WERICEEE
o AR AR E S R IR AR o IS
AR R R BN B SR R AR TR
BAEAHRRS Y BHENE - SEREs F AR A
{JBRI S » Posner 156 LA 7547298 Bt A<(average balance-sheet cost)
BRI ¥ mEs » LI FHEE R R R AT
PR A AR, o TS T RESLRET » Posner ERSRREN U
BT R s B e T T B BB » BT AT
%M% o LT

Joskow £2 Klevorick Fif #IBFHER] » TS B PEEY o 256
—sE » e BB R E T SRR S A MR B
HERT(E % B BRI » I o AT T R TR st el
LA P A 1 A PR AR B DR A 2 o R o AR
BB AR T R LR S SR T R RN SRS

B33 Jd,at 189
g H
=535 1
236 * Id., at 190.
=37 0d,at 191
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AR B > R A S BB - AR AR ©
Joskow-Klevoric 75 » BRI AR E A BEIR AN » T
B - I WA TR A S5 - ATHSEL
IR LS » (B R A » BT M Bk
ZEETS » Bt — IR 5 R) » IR A
M AT SRR T TS S (A Ry o ™% T MRV vE 1S
TSR A R Y » Ve PSR | O
A R B R A IR AR SRR A
I INE S =t

Scherer HIERES LGRS AFIBT S THRERAE » M
RAEER SR ST @ TERIHE » IR - REALETE
AR N E R S S B - 7E . — TP RAR
R > BB ES RS » TR E R R R AL T B
1EBIERARD | » BV TR R R @R 8 P I 3R o
B e T R ET B ARSI B B AEE
S RS S T AR A | A R TR
TR T BT 2 RS » HUBR R BB (suppress) T s B
BRI RO R EREFTEITL BR - MR
S ALK o f Scherer MUY » HIEBBIER LR

=% 38 : Joskow & Klevoric, supra note 3,.at 22533 + 244,

2£39: Jd,at 255, P2UMTEEHESE Baumol(DHHR] -
f 40 : Joskow & Klevoric, supra note 3, at 253 .
2t 41 : Scherer, supra note 30, at 890.
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A » ST BB - DU 5T S
R RIEERSHRRRROKE « 2

Baumol ST HE5RA0— 1S5S0 FARES Areeda-Tumer H:BIJth
ZREBE - B HERATEE SRR ERERE WS
AR 2 SRR B A B TR OB R LSS T
23 o B {0 Baumol SEEHIEAIFISEL TIHBEIRA » TS
ERTR SR S BT B TS SRR R B A » TTJE(E
RS e P B — R R M, AT © FTLU » THRE B
B RURER BN BT T - (SRR R TR
A+ {B— B 2 B Rt IR S B RS T
CRTRESE » TTHEEER AR MBEER » 4% Baumol 32 K,
B IS MRS R T Areeda-Tumner BRI © 5% gy
24} » Baumol FEHEISREBEIELNR L EBEY 7 Baumol

H42: I

it 43 : Baumol(TN), supra note 31, at 54-55.

440, at60. BEZ 0 Baumol BRI AR EMERAEE -EREET B
TRERBIERA » M7 Areeda-Turner AT » BFTEIABEABTER
K7 Mi—ERELSEEENESBERFRERNNS  JIERENEE
A B RR SR AN 3 - B  MREOF XY RITEF
RS R  IRERCRIEEE SRR SRR Y AR
o HOEERAR - E—BEAE_HRESHER - IERFETTEERR

- REBLINA - @52 RTEFEAURUERANESE  SHEENELER

TRME SRR R RETA AT EE) - EREHE  HEELT
TIHRHE 200 (B BERREE AL R 40 [ERRRARE (8508 2 TSR IR A 1550 -
MR FHRBHEE0, MRETAFARRNEASHES
$15000 - g ARSI » A2 A EEIe R ETT7E550 » FHEMS
EWEE$100 - H7EEH#E Areeda-Turner SEBIF » A K EF BRI E
f&- EEF_BREBEEMNDLEAME s BRI  AERSZEM/AT TR
EZHE (360x200 + $100x40=316,000) - WAL EIRIZ I RAARTER T 2
B AR($50:200 + $80x40+ $15,000=528,200). 7£ Baumo! FIHETRILE|T it
EARZFTETRNEERBREEEEIR - M#
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EAHAR s S A S E AR - TP RS TR A TR
HER - DR EHERE R MR TR » (BIANLASS0 BB B G FLE
Btk BLSS2 WERER=EH » MERELI EEER_(E
R) » EhATRERE R MERIR SFER AR o FEHE
BHFSRZ BRI ?ﬁ%@ﬁ%ﬁ%ﬂ%ﬁﬁf@ﬂm&ﬁzfﬁ@ (KR EZ AR
TR AL TR o
=~ Areeda-Turner 3 J 2 B (=)~ ¥ KR | (recoupment test)
3

Lt Areeda-Turner 35012 (EIE¥ESR » B ILREZER
B o BEHRIEEBESTARES » EBAGIT NS IEE
IE THBIEARSS | 26 o Y 48 MoGee % Basterbrook S SIS R
LRV RIRLE - RN EEROTES » N T 5
> REAFHR T RIFEHR , (post-predation period)AJEF F
B REE BT R 5% o TR ) BIRZ P18,
{EFEPERE HiGr o EERS T 7R ZINFRIGEREER
B A T REE R AP E T » DI FEIRL o SRS
HETE - BHERRRERMERIFEE A b (profit maximization).Z
THEEFAERFTR  PEB EEETER -

#45 1 K, at 62,

46 1 ,

&t 47 : John McGee, Predatory Price Cutting: The Standard Oil(N.J) Case, 1 I. L. &
EcoN. 137 (1958) , Frank A. Easterbrook, Predatory Strategics and
Counterstrategies, 48 U. CHL L. REV. 263 (1981).
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% MRS PR P F R T E TR S % »
BHELEREEREEIZATS L B TR (recoup) B
BT AR B TURARF I o YR — EL TS SRR » 35,
BB VBERSEMA o 5% sEmme LS REEE  LTE5Y
SRR BT R E A 2 .5 50 o B R
ERIERIE R - AR RISER R R B RS2
% o THER A E MBS & B + S R T T TS T A
R KR AR, SRS TRRA « 4 » FENEEE
BETRIBSTEIRL - ASREBE R T RN AT EsE
B o HIEEE TSR  AEEETRCER  ITRERS
RS REERS SRR SIS L
BHIRHEL Y M > hEEREH - 22  SkiigmnsT
ERIHHESERISR SR B AL RIS TS EmeE
REFTESAE o IR, (LB I ERIEZ IR » 1 aEE
FIRER— R B (attrition) o 0 McGee FES » LIBSHERSEF

&k 48 : Easterbrook, The Limiis of Antierust, 63 TEX. L. REV, 1,2 {1984).

&7 49 : Easterbrook, supra note 47, at 269,

RE 50 ZIME SRR PF R ER R A (AL - AT LT
TTRAEMEER 2 MEHR 15 John Lott ABSE 2 BB S it
- APRRT LA A 2 BAE S EMNETE %M « John Lot 205 -
EF A RS EE A SREN B2 B) 2 AR IS » TSRt I T a N\ H)
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Bi% » TMFSREE > NRRAKHEFS » FBEITE
ATEBIERE S » FERI B SRS B » B AL REAl
A > EHELUEESS & AR B4 EEEmeR
T QTR (BRI (deep pocket)ZRHLZEHT | (BRI
BHITEEEEFTE eSO EE AT T
BEHNES  DAEHEFESESY T AM#E o *? TR
WIRERE BN AT REERE FE]
TR E Ry AR RS DR RS ERTTEC R E o
S LR S IR R R RS TEN B LR
RZRRA o

2 HEHITRRBRFRRZIGE W

SHEE TR B IR LA - WFYC T HERIESR | (game theory)Z B
% BHCEIEAAT S B RIEENITER RS - TR
BEEK | (strategic deterrence)SUR &% BIZER » ThiESRy B

PEBEANERFHEEGR.  SEEATERHESERFIRZER » See
generally JOAN R. LOTT, ARE PREDATORY COMMITMENTS CREDIBLE?—WHO
SHOULD THE COURTS BELIEVE? 18-60 {1999)

S ER HERELASHH R R AT RS TR REATRA POSNER, supra note
28, at 185.

2% 52 © Easterbrook, supra note 47, at 270,

F 531 id, at270-71.

= 54 ARFIREEESTELEF SRR IENE R - 2R Janusz A. Ordover &
Garth Saloner, Predation, Monapolization, and Antitrust in 1| HANDBOOK OF
INDUSTRIAL ORGANIZATION 537 (R. SCHMALENSEE & R.D}. WILLIG ed. 1989,
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s (uncertainty)3 | ASMTRERICR » SBEMER T S B RUR T
BETE TR B T G o

AR Y AERSOR, - BN TEY TN

FOR > W LAT RIS & o

it 55

& 56

ECERERNZ M -

CERE - SRTIESIE—E2 Telser #i%F 1966 HEANTHEHIF 5T -

Lester G, Telser, Cutthroat Competifion and the Long Purpose, 9 I. L. & ECON.
259 (1966).

FRELZSt - SZ NSRRI R LR MR [ AR E TR
R e  ETMESREREFNSRCHE  2EARUTEE e
HBRENEEMS - St TEREEENHISRER X EnEERE
AR MAERERAASEFEEESLRER  MURELTRICERE
BRI - SRRSO REAE  RIEEETETR  FTERTRE
R EREF] - Zerbe & Mumford, supra note 4, at 965-67 (1996); Gregory T.
Gundlach & Yoseph P. Guiltinan, 4 Marketing Perspective on Predatory Pricing,
43 ANTITRUST BULL. 883, 908 (1998). 4 : M ETEHEEBRN
A BT SR — T E N 2P RIS ERRL th 2 E( R E L
TR EPEHIAHTE - See Walter Adams & James W. Brock,
“Rationality” and Judicial Somnabulance, 64 U. CIN. L. REV. 811, 856-64 (1996)
(AREFEERERENR T RITRATE R RIS R A - FHRIRRETZ
NS EER AT E MR TR RN ER R HR . ERAE o) Gundlach &
Guiltinan, id., at 891-902, 906 ({CTIRERAYERR: » 2RA8 “FUEBREETE
DEREAFHERAEE ) 5 - Gerla QIS L EERAE  ETZINEER
MEZHEBEEFTEE “THERETEEMER » See Hamy S, Gerla, The
Psycholagy of Predatory Pricing, 39 Sw. L. J. 755 (1982,
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g 57 : 1. P Benoit, Financially Constrained Entry inte a Game with Incomplete
Information, 15 RAND J. ECON. 490 (1934).
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5t 60 : R FITHELE BESANKO ET AL, supra nofe 7, at 415-16.
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18$1000 ZHPES, AT & EBSHMA R BEATEVENTHE » BIVBTE
BPETARIEEEZS1000 T2 3% o BRELS B ST EHTHE
HETHE » BB F R SR AE o BNEIRS 6 ERE S EE
W T S P o B IBER SR AT ST 8
e FIEES: |
N AEES B E=51000(1-P)+(-$1000)P-$200=$800-2000P

TR » B BRI (risk neutral)Z FBEBR P ETTS »
BRI BRI 40%  HAEERS XA TS
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) 66 1 Adams & Brock, supra nate 56, at 837, See also, Malcolm R. Burns, Predatory Pricing
and the Acguisition Cost of Compettors, 94 1. POL. ECON. 266, 269 (1986).
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THEORY 230 (1982), :
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